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Disclaimer

Confidential information. Please do not forward or copy it without permission 

NOT FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, IN OR INTO THE UNITED STATES OR ANY OTHER JURISDICTION IN WHICH SUCH PUBLICATION OR DISTRIBUTION WOULD BE PROHIBITED BY APPLICABLE LAWS.

By attending this presentation or by reading this document, you (1) agree to be bound by these terms and (2) acknowledge that you will be solely responsible for your own assessment of the market and the market position of the Group and that you will conduct your own analysis and
be solely responsible for forming your own view of the potential future performance of the business of the Group.

This document has been prepared regarding the company mentioned above in this document (the “Company”) and its subsidiaries (together, the “Group”) solely for use to introduce the Company and not for any other purpose, commercial, disclosure or otherwise.

This document contains confidential and proprietary information. The content of this document has not been independently verified. Certain factual statements and forecasts in this document are derived from external sources and have not been verified by the Company, any member
of the Group, any of their respective affiliates, or any controlling persons, directors, officers, employees, agents, advisors or representatives of any of the foregoing.

No express or implied representation, warranty or undertaking is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of such information or opinions contained herein. None of the Company, members of the Group, the Relevant
Parties, their respective affiliates, or the controlling persons, directors, officers, employees, agents, advisors or representatives of any of the foregoing shall have any liability (due to negligence or any other reasons) for any loss howsoever arising from any information contained or
presented in this document or otherwise arising in connection with this document. The information contained herein, the accuracy of which is not guaranteed, is provided as at the date of this document and is subject to change without notice, and will not be updated or otherwise
revised to reflect any developments which may occur after the date of this document.

This document contains forward-looking statements that reflect the Company’s current beliefs and expectations about the future as of the respective dates indicated herein. These statements contain the words “anticipate”, “believe”, “intend”, “estimate”, “expect” and words of similar
meaning. All statements other than statements of historical facts included in this document, including, without limitation, those regarding the Chinese economy, the development trends of medical device industry and the Company’s future financial position, results of operations,
business strategy, plans and objectives of management for future operations (including development plans and objectives relating to the Company’s products and services) are forward-looking statements. These forward-looking statements are based on a number of assumptions
which are subject to known and unknown risks, uncertainties and other factors that are beyond the Company’s control, such as the political, social, legal and economic environment in which the Company will operate in the future, which could cause the actual results and
performance of the Company to differ materially from the results and performance expressed or implied in such forward-looking statements. These forward-looking statements reflect the view of the Company’s management as of the date of this document only and are not a
guarantee of future performance. Accordingly, no reliance should be placed excessively on these statements. None of the Company, members of the Group, the Relevant Parties, their respective affiliates, or the controlling persons, directors, officers, employees, agents,
advisors or representatives of any of the foregoing assumes any obligation to update or otherwise revise these forward-looking statements for new information, events or circumstances that occur subsequent to such dates or otherwise, and each of the Company, members of the
Group and Relevant Parties expressly disclaims any obligation or undertaking to disseminate any updates or revisions to any forward-looking statements contained herein.

This document and presentation contain information sourced from, and the views of, independent third parties. In replicating such information, none of the Company, members of the Group, the Relevant Parties, their respective affiliates, or any controlling persons, directors, officers,
employees, agents, representatives or advisors of any of the foregoing makes any representation as to its accuracy or assumes any responsibility thereof. The replication of such views or information should not be treated as indication that the Company or the Relevant Parties agree
or concur with such views or information.

This document and any oral information provided in connection with it do not constitute or form part of, and should not be construed as, an offer to sell or issue or the solicitation of an offer to buy or acquire securities of the Company or any of its shareholders, subsidiaries or affiliates
in any jurisdiction or an inducement to enter into investment activity. No money, securities or any other consideration is being solicited. No part of this document, nor the fact of its distribution, shall form the basis of or be relied upon in connection with any contract, commitment or
investment decision whatsoever. The information contained herein is not (a) an offering to you or the public of the shares or securities of the Company for purchase for cash or other consideration; or (b) circulated to invite offers by you or the public to purchase for cash or other
consideration any securities of the Company.

This document is not for distribution, nor does it constitute an offer to sell or solicitation to purchase or subscribe for securities, in the United States or any other jurisdictions or to a U.S. person. Neither the document nor any copy of it may be taken, distributed or transmitted into the
United States or its territories or possessions or distributed, directly or indirectly, in the United States or its territories or possessions or to any U.S. person. Any failure to comply with this restriction may constitute a violation of U.S. securities laws.

By attending this presentation or reading this document, you will be deemed to acknowledge receipt of material non-public information about the Company and the Group, and you will be deemed to consent and agree that (i) you shall be bound by the restrictions as set forth in this
document and to maintain absolute confidentiality regarding any information disclosed (whether written or verbal), and you shall indemnify and keep indemnified the Company, members of the Group, the Relevant Parties, their respective affiliates, and the controlling persons,
directors, officers, employees, agents, advisors and representatives of each of the foregoing against all losses, damages, expenses and costs that any of them may sustain or incur as a result, whether directly or indirectly, of any breach of any provision in this disclaimer by you; (ii)
any use of the information in this document by you other than in accordance with applicable law and stock exchange rules may constitute a violation of applicable laws, rules or regulations, including in relation to insider dealing/trading; and (iii) you are solely responsible for any
consequences arising from any such violation. The distribution of the information in this document in other jurisdictions may be restricted by law, and persons into whose possession this document comes should inform themselves about, and observe, any such restrictions.

Neither the delivery of this document nor any further discussions of the Company with any of the recipients of this document shall, under any circumstances, create any implication that there has been no change in the affairs of the Company or the Group since such date.

*This disclaimer should be construed in accordance with the laws of Hong Kong.
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Results Overview
In 2023H1, revenue and gross profit increased steadily and losses narrowed

RMB'000Revenue

2023H12022H1

76,713

109,586

%Gross Margin

66.3%
72.7%

2023H12022H1

RMB'000R&D Expense RMB'000Operating Loss
66,815 

54,338

2023H12022H12023H12022H1

60,908 
69,850

42.9%

14.7%

6.4pts

18.7%
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Business Review
Actively respond to the complex and changing commercial environment and strive to 
improve the product brand image

Increasing procedures
and Penetration

Medicare Reform

Increasing market concentration driven by 
product quality

Cost Advantage Sales Channels

Product Quality

Brand

Improve product 
quality and  reliability

Build 
cost advantages

Optimize 
sales channels
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Thrombectomy Stenosis

Prevention of stroke

Aspiration 
Catheter

Thrombectomy  
Device

Distal Access 
Catheter

Aspiration 
Pump

MicrocatheterBalloon 
Guiding 
Catheter

Left Atrial 
Appendage 
Occluder

Hemorrhagic treatment Neuro-intervention access 

Embolic 
Coiling 
System

Microcatheter
for Coiling

Embolization 
Assisting Ballon

Vascular 
Closure 
Device

Neuro-
interventional  

Micro Guidewire

Support 
Catheter

Neuro-
interventional 
Microcatheter

Carotid Artery 
Balloon Dilatation 

Catheter

Intracranial  
Balloon Dilatation 

Catheter

Embolization 
Protection 

System

Business Review
4 new approved products were added to strengthen the perfect pipeline layout of stroke 
treatment and prevention around thrombectomy and stenosis treatment
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Core Pipelines

Thrombectomy
Device

Distal Access 
Catheter

Embolic 
Coil System

2023H1Revenue

96.7 Million

yoy growth

33.1%Carotid Artery 
Balloon Dilatation 

Catheter

Intracranial Balloon 
Dilatation Catheter

Vascular 
Closure Device

Business Review
Comprehensively enhance the competitiveness of neuro-interventional products and 
continue to expand market share
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Business Review
Strengthen quality and cost control and improve product profit contribution

2023H1

79.7 million

Gross Profit

56.7%
yoy growth

Thrombectomy & 
Stenosis Treatment

Hemorrhage、Access 
and Prevention

2022H1 2023H1

RMB’million

51

80

2023H1

72.7%

Gross Margin

6.4 pts

yoy increase
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单位：人民币百万元营销及管理费用
销售 管理 SGA费用率

Business Review
Implement cost control and efficiency improvement and narrow operating losses

亏损

单位：人民币百万元经营性亏损

2022H1 2023H1

67

134

54

2022H2

2023H1
Selling and administrative expenses amounted to 71.5 million, 
accounted for 65.2% of revenue, maintaining a consistent 
downward trend.

2023H1

Operating loss in 2023H1 was 54 million, yoy decrease of 19%, 
narrowing of 60% as semiannual comparison.

2022H1 2023H12022H2

36

38 33

61
40

30

96.8%
88.1%

65.2%

42

SGA Expenses

Admin 
expenses

──   SGA rate

RMB’million Operating Loss
Losses

RMB’million
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R&D Progress
Guided by customer needs, relying on the capabilities of R&D platform, we steadily 
promote R&D projects

Active Medical 
Devices

Neuro Respiration

21 Approved
10 Registering 

NMPA

1 Approved soon
2 Registering

CE.MDR

2 Approved
3 Registering 

FDA

Confidential information. Please do not forward or copy it without permission 



资料保密，未经许可，请勿转发、复制

研发费用
用

2022H1 2023H1

R&D Expenses

70

93

61

2022H2

RMB’million

R&D Progress
Key Pipelines in process

Thrombectomy & 
Stenosis Treatment

Hemorrhage、Access 
and Prevention

Respiratory Interventional
and Active Products

Drug-eluting Balloon  
Catheter

Clinical trial completed, in 
registration stage

Eligible for NMPA Green      
Channel

Carotid Artery Stent
Clinical enrollment is 
complete and       
follow-up

Coil Embolization 
Assistant Stent

Clinical trial completed, in 
registration phase 

Eligible for NMPA Green 
Channel

Flow Diverter Device 

Clinical enrollment is 
complete and  follow-
up

Aneurysm Embolization 
System

Clinical Enrollment

Pulmonary Artery        
Thrombectomy Stent

Clinical Enrollment

Stent Graft

Type examination

Cryoablation Device

Clinical Enrollment

Key Product Candidates
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用 心 玮 护 生 命 健 康
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THANKS
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